G.C.S.E. BUSINESS STUDIES LESSONS

VIA THE INTERNET
TITLE


THE EURO

Web site Address
www.euro.gov.uk/
Area of 

Syllabus

Assistance to Business and International Marketing


The purpose of the search is:

to examine the impact of the Euro in the European economy 

Starting from the   
www.euro.gov.uk/ home page answer the following questions related to your search:

1. On the home page click on the hyperlink BUSINESS IMPACT.  

2. Scroll down to FACTSHEETS and click.

3. Scroll down to point No. 7 The euro – facts and figures and double click.

(a) How many countries have adapted the euro?

----------------------------------------------------------------------

(b) Name 4 of these countries.

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(c) What does ECB mean?

------------------------------------------------------------------------------------------------------------------------------------------------

(d) What is the function of this organisation?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(e) What is  the main benefit of countries adopting the euro currency?

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

(f) What is the exchange rate of 1 euro to the Irish punt?

------------------------------------------------------------------------

(g) On what date will the Euro notes be introduced into the economy?

------------------------------------------------------------------------

(h) How many denominations of coins will exist with this currency?

------------------------------------------------------------------------

(i) What was the last date on which you could use the Irish punt?

-----------------------------------------------------------------------

4. Click on page 2

(a) Name 1 disadvantage to the U.K. of remaining outside the euro area.

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

Click on Case Studies in the ‘Business Impact’ hyperlink.

Scroll down to industry sector and select ‘Retail’.

Enter N. Ireland in the search box and click Go

From the Search Results click on Newry Building Supplies Ltd
5. (a) What type of business ownership is this?

---------------------------------------------------------------------------

(b) Where is Newry Building Supplies Ltd located?

---------------------------------------------------------------------------

(c) How did this company have to plan for the introduction of the euro and what impact did it have for their business? 

------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------ 

(d)  How many invoice systems do they operate?

---------------------------------------------------------------------------

(e) What is the benefit to Newry Building Supplies Ltd. from importing their supplies from countries committed to the euro?

---------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------------

